
2 Koreas

Why the market is better….



Which is better?

• Mixed Market economy ( government + market) 
system to solve the scarcity issues…what to produce? 
How to produce? For whom to produce?

OR

Command/planned economy where government make all 
of the economic decisions about resources …what to 
produce? Etc etc..



Mobile phone…



Necessities…food!



Infrastructure…roads



Gross Domestic Product…



Public good…military spending



HDI…life expectancy



Population



South Korean Multi National Firms 
(MNC’s)



North Korean Multi Nationals

?


