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Short Run and Long Run Price Elasticities 
      Ped          Short Run      Long run 

Germany    X(0.1)     X(0.3) 

    M(0.2)      M(0.6)  

Short/long run Ped  (x+m)    (0.3)            (0.9) 

 

Japan    (0.6)            (1.3) 

US                                                    (1.1)           (1.8) 

UK                                                   (0.2)           (2.2) 

 

Source:blink and dorton p.299 
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